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6 year average combined ratio

99.2%125%

Combined ratio

Investment return Solvency II capital ratio

US$ 
54.2m 195%

A 
(Stable)

S&P rating Free reserves 

US$ 
511m

2020/21 Key Statistics
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2020/21 Key Statistics
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2020/21 Financial Highlights
For the year ended 20 February 2021

Gross premium written US$ millions

Combined ratio %

2016

2016

2016

2017

2017

2017

2018

2018

2018

2019

2019

2019

2020

2020

2020

2021

2021

2021

$320m

102%

$31m

$308m

99.8%

$67m

$284m

125%

$54m

$350m

76%

-$1m

$331m

76%

$33m

$306m

116%

$19m

Investment return US$ millions
Excluding property and currency gains/losses

6 Year average 
combined ratio99.2%
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2020/21 Financial Highlights

Free reserves US$ millions

Owned tonnage GTm

2016 2017 2018 2019 2020 2021

$516m

85m

$515m

88m
96m

$511m

$440m

78m

$510m

84m

$467m

86m

Asset allocation

67% 15% 8% 8% 2%

Government / corporate bonds Cash and deposits Equities Alternative investments Property

2016 2017 2018 2019 2020 2021
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London

Bermuda
Hong Kong

Piraeus Singapore

Tokyo

Limassol

Rio de Janeiro

Our Offices
24 hour coverage 
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