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August 2016  
 
 
To the Members 

 
 

Dear Sirs,  
 
 
Standard and Poor’s  

The Managers are pleased to report that Standard & Poor’s (S&P) have raised their interactive 
financial strength rating of the Club to ‘A’ with a stable outlook. 

 
 
 
 
 
 

Yours faithfully, 
 
 
 
 

STEAMSHIP MUTUAL UNDERWRITING 
ASSOCIATION LIMITED 
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